Geometric CEO resigns

Our Bureau
Murmbai, Feb, 6
Product life-eycle manage-
ment and engineering servic-
es firm Geometric Ltd said on
Friday that the company’s
Managing Director and Chief
Executive Officer, Mr Ravi
Gopinath, has put in his

papers.

The company has named
Mr Ravishankar G., the cur-
rent Chief Financial Officer
of the company, as the MD &
CEQ,

Mr Gopinath's resignation
will be effective February 20.

Mr Ravishankar, who has
been with the firm for over
two years, will eontinue to
hold the additional respon-
sibility of CFO till a replace-
ment is found.

For the third quarter end-
ed December 31, 2008, Geo-
metric had recorded a 74 per
cent dip in net profic to Rs

1.76 crore from Rs 6.79 crore
in the corresponding quarter
last financial year. The com-
pany’s numbers have been
impacted due to its exposure
to the bleeding auto industry
in the US and the acquisition
of Moedern Engineering (in
late 2006), analysts say,

(Modern Engineering was
rechristened Geometric En-
gineering before being folded
into the city-based compa-
ny's US operations,)

The company intends to
increase offshoring by mov-
ing more engineering work
from the erstwhile Modern
Engineering in the US to its
low-cost centres in India,
Romania and China, Mr Rav-
ishankar said in an interac-
tion with Business Line,

“The work is offshored to a
specific  low-cost  centre
based on available compe-
tency, capacity and custom-

er's comfort with  the
location. Hence, it is diffi-
cule for us to give an esti-
mate of the number of johs
that will move to India in
future,” said Mr' Ravishan-
kar. As of December 21,
2008, there were 401 people
in the erstwhile Modern En-
gineering; Geometric’s
overall headcount at the
same period stood at 3,181,

Separately, the company’s
board alse approved consol-
idating Geometric’s US in-
vestments into one single
holding company.

[ts US operations include
the wholly-owned Geomet-
ric Americas Inc and Geo-
metric - Technologies Ine,
and Powerway Inc, in which
it has a minority stake.

The Geometric sérip was
down 2,85 per cent to close
at Rs 17.05 on the National
Stock Exchange today.



