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(Rs. in Million)

Sr. 
No.

 Quarter
Ended

31-12-2005 

 Quarter
Ended

31-12-2004 

 Nine Months
Ended

31-12-2005 

 Nine Months
Ended

31-12-2004 

 Year
Ended             

31-3-2005 
1.             317.54 254.09         828.49              673.43          954.45              
2.

(a) Gain/ (Loss) on Exchange Fluctations (Net)              (38.14) (7.35)                           (13.84) 1.29              8.63                  
(b) Others               39.06 23.81                         107.66 71.27            99.61                

3.             318.46 270.55                       922.31 745.99          1,062.69           
4.

            160.46 118.60                       468.05 343.61          478.24              
              28.37 14.24                           64.48 42.48            63.39                
              71.86 39.44                         198.62 121.04          186.61              
            260.69 172.28                       731.15 507.13          728.24              

5.               57.77 98.27                         191.16 238.86          334.45              
6.                     -                    -                        -                  0.03                   0.03 
7.               27.22 17.18                           70.18 48.37            68.10                
8.               30.55 81.09                         120.98 190.46          266.32              
9.

                3.02 11.41                           20.94 34.54            52.70                
                2.62 4.00                               2.62 4.78              6.28                  
                1.46                  -   3.88                                   -   -                   
                    -                    -                        -                     -   0.65                  

10. 23.45              65.68           93.54                151.14          206.69              
11.             112.90 111.01                       112.90 111.01          111.55              
12.          1,063.10 938.49                    1,063.10 938.49          951.39              
13.                 0.42 1.19                               1.67 2.74                                3.74 
14.                 0.41 1.18                               1.64 2.71                                3.70 
15. Aggregate of non-promoter shareholding

- Number of Shares *      39,122,850   38,088,510        39,122,850     38,088,510        38,386,870 
- Percentage of shareholding               69.31            68.62                 69.31              68.62                 68.83 

* Previous Year's figures have been adjusted for the sub-division of Equity Shares of Rs. 10 each into five Equity Shares of Rs. 2 each.

Reserves and Surplus
Basic Earnings per Share ( Rs.) *
Diluted Earnings per Share ( Rs.) *

Profit before Interest, Depreciation and Taxes
Interest
Depreciation 
Profit before Taxes
Provision for Taxation:

(a) Current Taxes
(b) Deferred Taxes

Paid-up Equity Share Capital
Net Profit after Taxes

(d) Prior Year's Tax Adjustments

(b)  Travelling Expenses
(c)  Other Expenses
(d)  Total Expenditure

(c) Fringe Benefit Tax

Other Income:

Total Income
Expenditure:
(a)  Personnel Expenses

Particulars

Net Sales - Software and Services

FOR THE QUARTER ENDED 31ST DECEMBER, 2005 (UNCONSOLIDATED)
AUDITED FINANCIAL RESULTS

GEOMETRIC SOFTWARE SOLUTIONS CO. LTD.
Regd. Office: Plant 6, Pirojshanagar, Vikhroli (West), Mumbai - 400 079.

Phone : (022) 55056500 Fax : (022) 55056891  e-mail: investor-relations@geometricsoftware.com
 Website:   www.geometricsoftware.com 



(Rs. in Million)

Sr. 
No.

 Quarter
Ended

31-12-2005 

 Quarter
Ended

31-12-2004 

 Nine 
Months
Ended

31-12-2005 

 Nine 
Months
Ended

31-12-2004 

 Year
Ended             

31-3-2005 
1. 599.03       434.92       1,595.23    1,182.87    1,681.89    
2.

(a) Gain/ (Loss) on Exchange Fluctations (Net) (52.77)        (14.24)        (6.28)          (3.81)          12.98         
(b) Others 12.46         8.84           35.23         28.77         38.13         

3. 558.72       429.52       1,624.18    1,207.83    1,733.00    
4.

314.12       227.51       911.11       654.14       922.52       
35.03         18.13         83.41         56.75         80.40         
98.82         45.83         268.75       136.38       212.84       

447.97       291.47       1,263.27    847.27       1,215.76    
5. 110.75       138.05       360.91       360.56       517.24       
6. 0.10           -             0.40           0.03           0.03           
7. 45.50         31.83         122.93       91.05         127.73       
8. 65.15         106.22       237.58       269.48       389.48       
9.

7.90           11.90         32.98         39.49         63.02         
2.62           4.75           2.62           6.23           7.42           
1.93           -             5.15           -             -             
-             -             -             -             0.68           

10. 52.70         89.57         196.83       223.76       318.36       
11. 13.35         10.02         45.68         29.94         43.60         
12. Net Profit  39.35         79.55         151.15       193.82       274.76       
13. 112.90       111.01       112.90       111.01       111.55       
14. 1,251.03    1,054.25    1,251.03    1,054.25    1,090.42    
15. 0.70           1.44           2.69           3.51           4.97           
16. 0.69           1.43           2.66           3.48           4.92           

* Previous Year's figures have been adjusted for the sub-division of Equity Shares of Rs. 10 each into five Equity Shares of Rs. 2 each.

The above consolidated results include the results of the following subsidiary companies:

Sr.No. Company % Holding

1. Geometric Software Solutions, Inc., USA 100.00%
2. Geometric Software Solutions Pte. Ltd., Singapore 100.00%
3. Teksoft, Inc.,USA 80.09%
4. 3D PLM Software Solutions Ltd., India 70.00%

(b)  Travelling Expenses

Other Income:

Total Income
Expenditure:
(a)  Personnel Expenses

Particulars

Net Sales - Software and Services

AUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 31ST DECEMBER, 2005 (CONSOLIDATED)

Depreciation 
Profit before Taxes
Provision for Taxation:

(c)  Other Expenses
(d)  Total Expenditure
Profit before Interest, Depreciation and Taxes
Interest

(a) Current Taxes
(b) Deferred Taxes

Less: Minority Interest in Net Profit of the Subsidiary Companies
Net Profit after Taxes before Minority Interest

(d) Prior Year's Tax Adjustments
(c) Fringe Benefit Tax

Paid-up Equity Share Capital
Reserves and Surplus
Basic Earnings per Share ( Rs.) *
Diluted Earnings per Share ( Rs.) *



(Rs. in Million)

Particulars
 Quarter

Ended
31-12-2005 

 Quarter
Ended

31-12-2004 

 Nine Months
Ended

31-12-2005 

 Nine Months
Ended

31-12-2004 

 Year
Ended             

31-3-2005 
A Segment Revenue

Products         106.10            38.85                 250.59                 99.79              175.64 
Projects         492.93          396.07              1,344.64            1,083.08           1,506.25 
Total         599.03          434.92              1,595.23            1,182.87           1,681.89 

Less : Inter Segment Revenue                 -                    -                           -                        -                        -   
Net Sales/ Income from Operations         599.03          434.92              1,595.23            1,182.87           1,681.89 

B Segment Results
Profit  before Interest and Taxes

Products           62.82            19.10                 122.09                 45.96                80.14 
Projects         185.77          183.09                 493.13               484.33              674.68 
Total         248.59          202.19                 615.23               530.29              754.83 

Less : (a) Interest             0.10              0.00                     0.40                   0.03                  0.03 
         (b) Other unallocable expenditure net of 

unallocable income
        183.34            95.97                 377.25               260.78              365.31 

Profit Before Taxes           65.15          106.22                 237.58               269.48              389.48 

C Capital Employed
(Segment Assets - Segment Liabilities)
(See Note 2)

Audited Segment Financial Results (Consolidated)



Notes:  

1. The above results have been approved and taken on record by the Board of Directors at its meeting
held on 20th January, 2006

2. Fixed assets and other assets used in Company's operations or liabilities contracted have not been
identified to any of the reportable segments, as the assets are used interchangeably between
segments; hence, it is not practicable to provide segment disclosures relating to total assets and
liabilities.

3. Pursuant to the exercise of vested stock options by employees and directors of the Company under
various Stock Option Schemes, the Company allotted 173,415 Equity Shares of Rs.2 each during
the quarter.

4. Information on investor complaints for the quarter ended 31st December, 2005:
Opening Balance Additions Disposals Closing Balance

Number of Complaints Nil 11 11 Nil

5. Pursuant to the approval of shareholders of the Company at the Eleventh Annual General Meeting
held on 24th June, 2005, the Company's Equity Shares of Rs. 10 each were sub-divided into 5 Equity
Shares of Rs. 2 each, on 9th August, 2005.

6. Foreign Exchange Transactions:
Transactions in foreign currency are recorded at the exchange rates prevailing on the date of the
transaction. Assets and liabilities relating to foreign currency transactions, remaining unsettled at the
year-end, are stated at the contracted rates when covered under forward exchange contracts,
and at the year-end rates in other cases.
The Company enters into forward exchange contracts based on firm commitments or highly probable
forecast revenues. Till 31st March, 2005, the Company used to amortize the premium on such
forward exchange contracts over the period of the contract.
With effect from 1st April, 2005, the Company ascertains the fair value of the outstanding forward
exchange contracts at the end of the period, and resultant gain or loss is recognized in the Profit and
Loss Account.
As a result of this change in accounting policy, the Profit Before Taxes for the quarter is lower by Rs.
39.59 million, and for the nine months, is lower by Rs.44.17 million; the Consolidated Profit Before
Taxes for the quarter is lower by Rs.59.55 million, and for the nine months, is lower by
Rs. 63.52 million.

For Geometric Software Solutions Co. Ltd.

Mumbai Manu Parpia
20th January, 2006 Managing Director



Geometric Software Solutions Co. Ltd (Including Teksoft)
Consolidated Income Statement in Recasted MIS format  for the Quarter ended 31st December, 2005

PARTICULARS

 Quarter II 
2005-06 

% to Total 
Quarter II 
Revenue

 Quarter III 
2005-06 

% to Total 
Quarter III 
Revenue

Sequential 
Growth over 

previous 
Quarter

 Quarter III 
2004-05 

% to 
Quarter III 

Revenue 
2004-05

Q-O-Q 
Growth 

compared to 
Last Year

A B C D E F=(D-B)/B  G H I = (D-G)/G
Projects- Offshore (US$ Millions) 6.95             60% 7.58             57% 9% 6.56             68% 15%
Projects- On site  (US$ Millions) 3.03             26% 3.29             25% 9% 2.22             23% 48%
Products              (US$ Millions) 1.68             14% 2.34             18% 39% 0.90             9% 160%

Total Revenue (US$ Millions) 11.66           100% 13.20           100% 13% 9.68             100% 36%

Sales - Software Packages & Services
Offshore Projects 304.44         60% 338.00         56% 11% 283.17         65% 19%
Onsite Projects 130.82         26% 154.93         26% 18% 112.91         26% 37%
Products (Components & Technologies) 75.01           15% 106.10         18% 41% 38.84           9% 173%

Total Operating Revenue 510.27         100% 599.03         100% 17% 434.92         100% 38%
Foreign Exchange gain / (loss) (13.81)         (52.77)          282% (14.24)          271%
Other Revenue 6.83             7.36             8% 6.36             16%

TOTAL REVENUE 503.29         100% 553.63         100% 10% 427.04         100% 30%

EXPENSES
SOFTWARE DEVELOPMENT EXPENSES

 Manpower Expenses 169.07         34% 168.21         30% -1% 119.51         28% 41%
Staff Welfare 7.65             2% 6.02             1% -21% 3.93             1% 53%
Foreign Travel exps 10.75           2% 15.55           3% 45% 3.69             1% 322%
Local travel & conveyance 6.13             1% 5.51             1% -10% 2.73             1% 102%
Data Communication costs 0.90             0% 1.39             0% 54% 1.96             0% -29%
Software Tools & Packages/ Royalties 17.05           3% 21.66           4% 27% 6.68             2% 224%

(b) On-site consultants cost 92.99           18% 112.55         20% 21% 85.14           20% 32%
   % to on site consultant's revenue 71% 73% 75%

Total Software Development Expenses 304.54         61% 330.90         60% 9% 223.65         52% 48%
% to Operating Revenue 60% 55% 51%

Contribution 205.73         41% 268.14         48% 30% 211.27         49% 27%
% to Operating Revenue 40% 45% 49%

SELLING & MARKETING EXPENSES 29.20           6% 37.25           7% 28% 21.14           5% 76%
% to Operating Revenue 6% 6% 5%

GENERAL & ADMINISTRATION EXPENSES
Central Services, Corporate & VPs offices 30.75           6% 34.70           6% 13% 22.79           5% 52%
Tel, Fax & Courier 3.48             1% 3.74             1% 8% 2.06             0% 82%
Rent 10.14           2% 11.51           2% 14% 4.71             1% 145%
Power, Fuel & Electricity 10.23           2% 5.93             1% -42% 4.08             1% 45%
Recruitment costs 0.83             0% 2.03             0% 146% 2.39             1% -15%
Training 3.20             1% 3.51             1% 10% 0.90             0% 290%
Miscellaneous Expenses 15.31           3% 22.12           4% 44% 14.50           3% 53%
Provision for doubtful debts 7.66             2% (2.68)            0% -135% (3.04)            -1% -12%

Total General & Administration Expenses 81.61           16% 80.86           15% -1% 48.38           11% 67%
% to Operating Revenue 16% 13% 11%

Total Expenses 415.36         83% 449.00         81% 8% 293.17         69% 53%
% to Operating Revenue 81% 75% 67%

PBIDT 87.93           17% 104.63         19% 19% 133.87         31% -22%
% to Total Revenue 17% 19% 31%

Interest
Depreciation (Non Computer) 4.87             1% 7.50             1% 54% 7.06             2% 6%
Depreciation (Computers) 28.25           6% 30.27           5% 7% 20.59           5% 47%
Lease Rentals Computers 1.71             
Depreciation 33.12           7% 39.48           7% 19% 27.64           6% 43%

Profit Before Tax 54.82           11% 65.15           12% 19% 106.22         25% -39%
% to Total Revenue 11% 12% 25%

Operating Profit (PBT Less Other Income) 61.80           12% 110.56         20% 79% 114.10         27% -3%
% to Operating Revenue 12% 18% 26%

Tax 5.69             1% 10.52           2% 85% 16.65           0.04             -37%
Fringe Benefit Tax 2.14             1.93             
Minority Interest 13.14           3% 13.35           2% 2% 10.02           0.02             33%

Profit After Tax & Minority Interest 33.85           7% 39.35           7% 16% 79.56           19% -51%
% to Total Revenue 7% 7% 19%

Note: Impact of premises leased to SDRC is excluded from Other Income and Depreciation (Non Computer) amounting to Rs.5.10 Million for Qtr 3 FY06 (Rs.2.48 Million for Qtr 3
FY05, Rs. 5.10 Million for Qtr 2 FY06) for calculation of Operating Profit. PBT remains unaffected . To this extent other income and depreciation in the quarterly advertisement will
be higher.  



Geometric Software Solutions Co. Ltd.
Consolidated Income Statement in MIS format for the Nine months ended 31st December, 2005

PARTICULARS

 Nine 
months 
Ended

 31-12-2005 

% to Total  
Revenue 

 Nine months 
Ended

 31-12-2004 

% to Total  
Revenue 

Growth compared to 
previous year 9 

months

A B C  D E F = (B-D)/D
Projects- Offshore (US$ Millions) 21.14          59% 17.64           67% 20%
Projects- On site  (US$ Millions) 9.25            26% 6.34             24% 46%
Products              (US$ Millions) 5.62            16% 2.22             8% 153%

Total Revenue (US$ Millions) 36.01          100% 26.20           100% 37%

Sales - Software Packages & Services
Offshore Projects 928.99        58% 798.40         67% 16%
Onsite Projects 415.87        26% 284.67         24% 46%
Products (Components & Technologies) 250.36        16% 99.79           8% 151%

Total Operating Revenue 1,595.22     100% 1,182.86      100% 35%
Foreign Exchange gain / (loss) (6.28)          (3.81)            65%
Other Revenue 21.10          20.83           1%

TOTAL REVENUE 1,610.04     100% 1,199.88      100% 34%

EXPENSES
SOFTWARE DEVELOPMENT EXPENSES

 Manpower Expenses 502.97        31% 355.08         30% 42%
Staff Welfare 18.54          1% 11.56           1% 60%
Foreign Travel exps 33.80          2% 19.39           2% 74%
Local travel & conveyance 16.15          1% 5.55             0% 191%
Data Communication costs 3.29            0% 4.51             0% -27%
Software Tools & Packages/ Royalties 54.15          3% 17.45           1% 210%

(b) On-site consultants cost 297.16        18% 214.53         18% 39%
   % to on site consultant's revenue 71% 75%

Total Software Development Expenses 926.05        58% 628.07         52% 47%
% to Operating Revenue 58% 53%

Contribution 669.17        42% 554.79         46% 21%
% to Operating Revenue 42% 47%

SELLING & MARKETING EXPENSES 97.60          6% 72.80           6% 34%
% to Operating Revenue 6% 6%

GENERAL & ADMINISTRATION EXPENSES
Central Services, Corporate & VPs offices 95.81          6% 65.77           5% 46%
Tel, Fax & Courier 10.36          1% 6.58             1% 57%
Rent 33.05          2% 11.27           1% 193%
Power, Fuel & Electricity 24.90          2% 10.91           1% 128%
Recruitment costs 6.92            0% 5.12             0% 35%
Training 9.11            1% 4.15             0% 119%
Miscellaneous Expenses 59.83          4% 46.82           4% 28%
Provision for doubtful debts 5.60            0% (0.31)            0% -1924%

Total General & Administration Expenses 245.57        15% 150.33         13% 63%
% to Operating Revenue 15% 13%

Total Expenses 1,269.22     79% 851.21         71% 49%
% to Operating Revenue 80% 72%

PBIDT 340.82        21% 348.68         29% -2%
% to Total Revenue 21% 29%

Interest 0% 0.02             0% -100%
Depreciation (Non Computer) 18.32          1% 18.15           2% 1%
Depreciation (Computers) 83.21          5% 61.02           5% 36%
Lease Rentals Computers 1.71            0% -               
Depreciation 103.24        6% 79.16           7% 30%

Profit Before Tax 237.58        15% 269.49         22% -12%
% to Total Revenue 15% 22%

Operating Profit (PBT Less Other Income) 222.76        14% 252.47         21% -12%
% to Operating Revenue 14% 21%

Tax 35.60          2% 45.71           0.04             -22%
Fringe Benefit Tax 5.16            -               
Minority Interest 45.67          3% 29.94           0.02             53%

Profit After Tax & Minority Interest 151.15        9% 193.83         16% -22%
% to Total Revenue 9% 16%

Note: Impact of premises leased to SDRC is excluded from Other Income and Depreciation (Non Computer) amounting to Rs. 13.99 Million for Nine 
months ended 31.12.2005 (Rs. 7.94 Million for Nine months ended 31.12.2004) for calculation of Operating Profit. PBT remains unaffected . To this 
extent other income and depreciation in the quarterly advertisement will be higher.



GEOMETRIC SOFTWARE SOLUTIONS CO. LTD. ( Consolidated)

Growth in Sales over Last Year
Figures in US$ Million

Q1 Q2 Q3 Q4 Total Q1 Q2 Q3
Projects - Offshore 4.61            4.70        5.42        5.52        20.25      5.35        5.89         6.28         
Fixed Price Projects 0.38            0.89        0.43        0.73        2.43        0.47        0.54         0.65         
Projects - Onsite 1.78            2.34        2.22        2.89        9.23        2.94        3.03         3.29         
Software (Products) 0.70            0.62        0.90        1.72        3.94        1.60        1.68         2.34         
Domestic 0.26            0.24        0.71        0.57        1.78        0.80        0.52         0.65         
Total 7.73            8.79        9.68        11.43      37.62      11.15      11.66       13.20       

FY 2005 FY 2006



Prouct R & D Expenses (Consolidated)
(Rs Million)

Particulars
 Quarter

Ended
31-12-2005 

 Quarter
Ended

31-12-2004 

 Nine months 
ended                  

31-12-2005 

 Nine months 
ended                  

31-12-2004 

 Year
Ended

31-3-2005 
A Product Revenue 106.10                  38.85            250.59           99.79             175.64            
B Product Costs 43.28                    19.75            128.50           53.83             95.49              
C Product Contribution 62.82                    19.10            122.09           45.96             80.14              
D Total Revenue (Product + Project) 599.03                  434.92          1,595.23        1,182.87        1,681.89         
E Product Costs as % of Total Revenue (B / D) 7.2% 4.5% 8.1% 4.6% 5.7%

Product Contribution as % of Product Revenue 59.2% 49.2% 48.7% 46.1% 45.6%



Quarterly Trend in Revenues and Profitability 
Growth Trends F'05 Q1 F'05 Q2 F'05 Q3 F'05 Q4 F'06 Q1 F'06 Q2 F'06 Q3

QoQ Growth in Operating Revenue 13% 14% 9% 15% -3% 5% 17%

QoQ Growth in Operating Profit -14% 54% 38% -16% -48% 23% 79%

QoQ Growth in PBT 1% 24% 18% 13% -2% -53% 19%

QoQ Growth in PAT -4% 24% 26% 2% -4% -57% 16%

Margin Trends F'05 Q1 F'05 Q2 F'05 Q3 F'05 Q4 F'06 Q1 F'06 Q2 F'06 Q3

Operating Profit Margin 15% 20% 26% 19% 10% 12% 18%

PBT Margin 20% 22% 25% 23% 21% 11% 12%

PAT Margin 14% 15% 19% 15% 14% 7% 7%


