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Disclaimer

Certainstatementsin this presentationconcerningour future growth prospectsare forward lookingstatements whichinvolvea numberof
risksand uncertaintiesthat could causeactual resultsto differ materially from thosein such¥ 2 N3 I NR statethénis Xhg ks and
uncertaintiesrelating to these statementsinclude, but are not limited to, risksand uncertaintiesregardingfluctuationsin earnings,our

ability to manage growth, intense competition in IT and engineeringservicesincluding those factors which may affect our cost
advantage,wage increasesin India, our ability to attract and retain highly skilled professionalsfime and cost overrunson ¥ A E § R 11 LIN
contracts,client concentration restrictionson immigration,our ability to manageour internationalmarketing& salesoperations,reduced
demandfor technologyin our keyfocusareas,disruptionsin telecommunicatiometworks, liability for damageson our servicecontracts&
productwarranty,the succes®f the companiesn whichthe Companyhasmade strategicinvestments withdrawal of governmentafiscal
incentives,political instability, legal restrictionson acquiringcompaniesoutside India, and unauthorizeduse of our intellectual property

and general economic conditions affecting our industry. The Companymay, from time to time, make additional written and oral

T 2 N¥ | NRstateténfsang/obr reportsto shareholdersThecompanydoesnot undertaketo updateany ¥ 2 N | NRstatethénf] A v :
that maybe madefrom time forward to time by or on behalfof the company
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Summary of the Quarter

Increase in traditional Geometric business by 1.7% over previous quarter, while revenue from
the US Engineering services increased by 4.4% . Consolidated operating revenues increased by
2.2% sequentially in US Dollar terms but declined by 1.0% in Rupee terms due to strengthening
of Rupee against US Dollar.

Including forex impact, the operating profit in Q3 10 is higher at INR 192.75MM as compared to
INR 118.12MM in Q2 10

PAT before extrardinary and prior period items for the quarter was INR 163.33 MM (12.3% of
revenue). Sequential growth was 62.9% araY growth was 794.0%

EPS grew from INR 1.65 per share in Q2 10 to INR 2.61 per share in Q3 10

Geometric Engineering (erstwhile Modern Engineering) reduced its losses to USD 320K in Q3 1
as compared to USD 380K in Q2 10

10 new customers added and new orders worth USD 7.19 MM won in Q3 10

Total headcount in Q3 10 was 2869 as compared with 2839 in Q2 10
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We grew 2.2%overthe previousquarter aswe hadanticipated Theproductsrevenue,estimatedto be better in this
guarter, wasmuchlower than the estimate Thecontinuedsoftnessin the manufacturingand industrialbusinesses
did not help our causeeither. At the sametime, basedon the enquirieswe have had, we feel that the demand
environmentimprovingand expectthe budgetallocationto be in favor of outsourcing

While the overallperformanceof our acquiredengineeringservicesvasbetter than the previousquarter, our target
of breakingevenin this businesscontinuedto be elusive Thiswas more due to the holidaysin this quarter and
someamountof reductionin revenuefrom customerslike GM. We are evaluatingthe restructuringof this business
to ensurethat thisR 2 S &eyn&ria draganyfurther. Necessarpactionswill be takenin Q4.

Our continuedfocuson operationsand the changedbusinessmodel helped us improve our operating efficiencies
significantly Thisquarter also there hasbeen a significantimprovementin our operatinglevers,notably offshore
leveragein effort terms has gone up from 85.3% to 86.3% and utilization has gone up from 89.6% to 90.9% as
comparedto the previousquarter.

Lower than anticipated revenue in products meant lower margin in this quarter but we R 2 yeRqect this to
continue Our new product DFM Pro, which addresseghe very critical businessproblem in terms of integrating
betweendesignand manufacturing hasbeenreceivedwell and havealreadysoldsomecopiesto marqueenames

While we are facingheadwindson the exchangdront, we havebookedforward contractsfor the next 12 monthsat
anaveragerate of 49.40

Basedon our strict provisioningpolicy,we had madea provisionof INR18 MM in Q2. Ofthis INR9 MM wasreversed
in this quarter asthe duesgot collected
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Consolidated Income Statement

(figures in INR millions)

IncomeStatement Var(Q3 09)

Operating Revenue (in USD millions) | 27.13 26.54 33.31 | 2.2% -18.6% | 129.47
Exchange Rate | 46.77 48.30 48.95 | -3.2% -4.4% | 46.20
Operating Revenue | 126875 1,281.93 1,630.78 | -1.0% 22.2%|  5,980.79
CostOf Revenug¢COR) | 752.44 738.60 960.44 | 1.9% 21.7%|  3,666.22
Contribution | 516.32 543.33 670.34 | -5.0% 23.0%|  2,314.57
Contribution as % of Operating Revenue | 40.7% 42.4% 41.1% | | 38.7%
Sales & Marketing (S&M) Expense | 63.87 66.99 69.75 | -4.7% -8.4% | 280.56
General & Administrative (G&A) Expense | 229.52 246.40 276.95 | -6.9% 17.1%|  1,191.86
Interest & Bank Charges | 8.00 9.95 11.49 | -19.6% -30.3% | 48.19
Depreciatiorand Lease Rental | 68.10 67.82 70.15 | 0.4% -2.9% | 269.91
Operating Profit | 146.83 152.16 242.00 | -3.5% -39.3% | 524.05
Operating Profit as % of Operating Revenue | 11.6% 11.9% 14.8%| | 8.8%
Other Income | 55.20 (28.46) (178.69) | 294.0% 130.9%|  (454.36)
ProfitBefore Tax | 202.03 123.71 63.32 | 63.3% 219.1%| 69.69
PBT as % of Total Revenue | 15.3% 9.9% 4.4% | | 1.3%
EBITDA (PBT + Interest + Depreciation) | 266.23 197.13 125.24 | 35.1% 112.6%| 327.50
EBITDA as % of Total Revenue | 20.1% 15.7% 8.6% | | 5.9%
Tax | (1.66) (9.77) 15.12 | -83.0% -111.0%| 40.80
Minority Interest | 40.36 33.19 29.93 | 21.6% 34.8% | 94.36
Profit After Tax (for the period) | 163.33 100.29 18.27 | 62.9% 794.2% | (65.46)
PAT as % of Total Revenue | 12.3% 8.0% 1.3% | | -1.2%
Extraordinary Item + Prior Period Adjustment | (0.92) 2.07 (0.63) | -144.5% 46.2%| 134.30
Adjusted Profitfter Tax | 162.41 102.36 17.64 | 58.7% 820.9% | 68.83
PAT as % of Total Revenue | 12.3% 8.2% 1.2% | | 1.2%
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Consolidated Revenue Analysis

Operating Revenue

(in USD millions)

% of OPR

% of OPR

% of OPR

(figures in INR millions)

Offshore

Offsite

Onsite

Products

H/W Reimbursement
Total

13.24
2.82
8.94
1.84
0.29

27.13

48.8%
10.4%
32.9%
6.8%
1.1%
100.0%

13.44
2.65
8.20
1.98
0.28

26.54

50.6%
10.0%
30.9%
7.5%
1.1%

100.0%

15.15
2.75
12.75
2.42
0.25
33.31

45.5%
8.2%
38.3%
7.3%
0.8%

100.0%

57.59
9.58
52.18
8.73
1.38
129.47

Operating Revenue
Offshore

Offsite

Onsite

Products

H/W Reimbursement
Total

619.48
131.77
417.93
85.93
13.65
1,268.75

% of OPR

48.8%
10.4%
32.9%
6.8%
1.1%
100.0%

648.97
127.93
395.94
95.57
13.51
1,281.93

% of OPR
50.6%
10.0%
30.9%

7.5%
1.1%

100.0%

741.59
134.40
624.15
118.29
12.34
1,630.78

% of OPR

45.5%
8.2%
38.3%
7.3%
0.8%

100.0%

2660.36
442.77
2410.42
403.33
63.92
5980.79

100.0%

Other Income

Investment Income
Sale of Assets

FX Gain/(Loss)
Others

Total

4.63
1.06
45.92
3.59
55.20

% of TOR

0.3%
0.1%
3.5%
0.3%
4.2%

5.08
0.48
(34.04)
0.03
(28.46)

% of TOR
0.4%
0.0%
-2.7%
0.0%

-2.3%

4.55
4.62
(189.32)
1.46
(178.69)

% of TOR
0.3%
0.3%

-13.0%
0.1%

-12.3%

22.30
0.00
(483.58)
6.93
(454.36)

% of TOR
0.4%
0.0%
-8.8%
0.1%
-8.2%
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Consolidated Cost Analysis

% of OPR

(figures in INR millions)

Cost Of Revenue
Manpower

Travel

Software Amortization
Other Software

Staff Welfare

Data Communication
Total

678.14
24.69
15.45
23.17

7.15
3.83
752.44

% of OPR
53%

2%

1%

2%

1%

0%

59%

670.42
14.54
16.34
26.82

8.07
2.42
738.61

% of OPR
52%

1%

1%

2%

1%

0%

58%

837.97
47.60
14.62
40.93
14.74

4.58

960.44

51%
3%
1%
3%
1%
0%

59%

3,229.69
161.59
56.61
146.62
51.43
20.28
3,666.22

S&M Expense

% of OPR

% of OPR

% of OPR

Manpower
Travel

Communication
OtherBusiness Expensd
Total

44.85
8.47
1.46
9.09

63.87

4%
1%
0%
1%
5%

52.28
4.83
1.86
8.01

66.99

4%
0%
0%
1%
5%

46.30
5.58
3.81

14.05

69.75

3%
0%
0%
1%
4%
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Consolidated Cost Analysis

(figures in INR millions)

G&A Expense % of OPR % of OPR % of OPR

Manpower 77.55 6% 76.37 6%|  100.05 6%|  339.83 6%
Travel 10.23 1% 9.15 1% 12.82 1% 44.96 1%
Facility 96.51 8% 89.11 7% 96.17 6% |  408.32 7%
Recruitment 1.29 0% 0.43 0% 3.63 0% 16.39 0%
Training 6.34 0% 4.06 0% 6.97 0% 21.21 0%
communication & 6.82 1% 10.19 1% 16.46 1% 54.19 1%
Information System

Insurance 5.79 0% 4.25 0% 5.17 0% 16.07 0%
Legal & Professional 22.94 2% 22.43 2% 21.73 1% 115.11 2%
Prov. for Bad Debts & A( (9.16) -1% 21.71 2% 3.04 0% 93.33 2%
Others 11.21 1% 8.69 1% 10.91 1% 82.45 1%
Total 229.52 18%|  246.40 19%|  276.95 17%| 1,191.86 20%
Depreciation & Lease % of OPR % of OPR % of OPR

Rentals

Facility Depreciation |~ 13.37 1% | 15.07 1% | 11.34 1%|  49.97 1%
Nonacility Depreciation| ~ 27.38 2% |  32.07 3%|  24.48 2%|  103.04 2%
Lease Rentals | 2735 2%|  20.68 2%|  34.33 2%|  116.90 2%
Total |  68.10 5%|  67.82 5%|  70.15 4%|  269.91 5%
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Operating Revenue: Q3 10 vs. Q2 10

Operating revenue in USD terms increased by 2.2% from previous quarter
A Major impact due to increase in onsite revenue by 9.0%
A Increase largely attributed to customers like Ford and Goodyear
A Offsite revenue grew by 6%
A Major ramp up in customers like Caterpillar and Volvo
A Products revenue dropped by 7.2%
A Postponement oDFMProorders expected to close in Q3
A Continuing softness in CAM market especially in Europe
Operating revenue in INR terms decreased by 1.0% on account of 3.2% decrease in

average FX rate for the quarter
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Costs: Q3 10vs. Q2 10

A Cost of Revenue increaseg 1.9% over previous quarter

A Overall billable effort increased by 3.6%
A Utilization increased from 89% in Q2 to 91% in Q3, hence improving the cost productivity

A Increase in business related travel

A S&M costs decreased by 4.7% as Q2 included sales commission for Q1 also. This

been subsequently corrected.

A G&A expenses decreased by 6.9% mainly on account of reversal of provision for

doubtful debts to the tune of 9mn.
A Interest cost lower by 19.6% on account of repayment of loans

A Deferred tax credit in subsidiary reduced the tax impact for the quarter
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Q310
= Software Services

6.8%

m Engineering Service:

m Products

Service Line (%) Q310 Q210 Q309 FY09

Software Services 65.3%| 65.5%| 59.4%| 60.3%
Engineering Service§ 27.9%| 27.1%| 33.3%| 33.0%

| Products | 6.8%| 7.5%| 7.3%| 6.7%|

Q3 09

7.3%
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BUwise Revenue Trend

12.00 35
10.00 - e 33
8.00
31
6.00
29
4.00
2.00 —— 27
= T T T T 1 25 T T T T 1
Q309 Q409 Q110 Q210 Q310 Q309 Q409 Q110 Q2 10 Q310
PLMS ——OPD ——IP Total
Business Unit Q309 Q409 Q110 Q210 Q310
10 PLM Solutions 882| 718| 731| 730 7.62
8 Outsourced Product | o2 1014| o98s| 1008| 10.09
Development
6 Products (IP) 242 | 208| 181| 198 1.84
4 Engineering Services
) (ROW) 860| 637| 519| 466| 487
Engineering Serviceg 551 | o3| 241| 2852| 271
0 - - - - - (India)
Q2 09 Q309 Q409 Q110 Q210 Total 3331 | 28.13| 2661| 2654| 2713

ES (ROW ES (IN)
All numbers in USD MM
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© USA
m Europe
m APAC

India

Q3 10

6.8%

Region (%)
USA

Europe
APAC

India

(OX N0
63.3%
26.0%
3.9%
6.8%

Q210
62.7%
26.9%
5.6%
4.8%

Q3 09
66.7%

23.9%
6.6%
2.8%

FYO09
67.1%
22.5%

6.7%

3.7%

Q3 09
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Customer Segments

Software ISV 03 10 Q3 09

m Strategic Partners

m Direct Industrial

Customer Profile (%) Q310 Q210 Q309 FY09

Software ISV | 37.9%| 40.1%| 34.7%| 35.7%
Strategic Partners | 8.4%| 8.6%| 11.0%| 11.9%
Direct Industrial | 53.7%| 51.4%| 54.3%| 52.4%
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Industry Verticals

Software ISV and Q310 Q3 09
Partners
i 5.3%3.2% o 5.8%
® Automotive 11.1% 3.8%

m Agri and
Construction Equip

® Industrial and
Marine Eng

Others

Vertical (%) Q310 Q210 Q309 FY09
Software ISV and 46.6%| 49.1%| 45.8%| 47.7%
Partners

Automotive 33.6%| 32.1%| 32.6% 31.5%

Agricultural and

0, (o) 0, 0
Construction Machinery 11.1%| 10.4%| 11.9%| 11.0%

Industrial and Marine
Engineering

Others 3.4% 3.2% 5.8% 5.3%

5.3% 5.2% 3.8% 4.6%
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Revenue & Customer Analysis

Project Type (%) Q310 Q210 Q309 FY09
Time & Material 82.3% 81.2% 80.4% 81.4%
Fixed Price 17.7% 18.8% 19.6% 18.6%
New/ Repeat Business (%) Q310 Q210 Q309 FY09
Existing Customey Existing Business 87.6% 92.5% 82.8% 84.8%
Existing Customey New Business 11.4% 6.2% 10.3% 8.3%
New customer, New Business 1.0% 1.3% 6.9% 6.9%
Revenue (%) Q310 Q210 Q309 FY09
Top 1 28% 30% 26% 25%
Top 5 54% 49% 52% 509
Top 10 69% 60% 67% 65%
Number of customers with more than 5%

revenue contribution 6 6 4 4
Clients Q310 Q210 Q309 FY09
> $ 10 million 1 1 1 1
$5- $10 million 5 5 5 4
$1- $5 million 13 11 13 11
< $1 million 86 84 104 94

{ ’ Geometric | People Building Partnerships
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Customer & Deal Analysis

Clients Q310 Q210 Q309 FY09
Total number of active clients 105 | 101 | 123 | 110
Number of new clients added 10 | 12 | 7 | 55
New Clientsg Q3 10 us Europe APAC India Total
Software ISV and Partners 2 2
Automotive 2 1 3
Agricultural and Construction Equipment 0
Industrial and Marine Engineering 2
Others 1 1 3
Total 4 3 0 3 10
Order Book (USD million) Q310 Q2 10 Q309 FY09
New deals won 7.19 | 24.52 | 5.40 | 29.50
New Deal Analysig Q3 10 (USD million) us Europe APAC India Total
Engineering 2.39 0.50 0.02 0.57 3.48
PLMS 1.84 1.33 0.05 0.06 3.27
SPE 0.32 0.05 - 0.07 0.44
Total 4.55 1.88 0.06 0.69 7.19
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Business Highlights

General business highlights
A Geometric release@eomCalipeversion 2.4
A Geometric releasedllestLil® 2009 R3

Customer wins
A Customized product lifecycle management solution for a Japanese automotive OEN

A Acquisition of a new customer in the healthcare space with a combined offering of
software development and product engineering

A Plant redesign and layout work for a new industrial customer

A Engineering product design for one of the largest automotive OEM, a testimony to t
strength of our partnership in the current times

A Extension of an existing maintenance and support contract with a European industr
major
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